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(GL܊LD� D� SDWUD� GLQ� DQXO� ������ FX� QXPăUXO� �� �YRO�� ���� LQFOXGH� SDWUX�
DUWLFROH�� GDU� �L܈ UXEULFD� 1RWH� GH� OHFWXUă�� VHPQDWă� GH� FROHJXO� QRVWUX��
&6�,,,�GU��0LKDL�=RGLDQ��

ÌQ�FDGUXO�SULPHL�UXEULFL��6HFXULWDWH�ЮL�VWUDWHJLH�PLOLWDUă��GRPQXO�FRORQHO��U��
&6�,,,�GU��&UăL܈RU�&RQVWDQWLQ�,RQL܊ă�FRQWLQXă�FHUFHWDUHD�SULYLQG�SUH]HQWDUHD�
SURJUHVHORU�UHDOL]DWH�vQ�XOWLPD�SHULRDGă�vQ�GRPHQLXO�FHUFHWăULL�GH]YROWăULL܈�L�
LQRYăULL� �&',��� UHIHULWRDUH� OD�GH]YROWDUHD�FDSDELOLWă܊LORU�YLLWRUXOXL� Uă]ERL�GH�
WLS�ÄPR]DLF´��vQ�OXPLQD�FRPSHWL܊LHL�SHQWUX�SXWHUHD�PRQGLDOă܈�L�UHJLRQDOă���

&HD�GH�D�GRXD�UXEULFă��*HRSROLWLFL�ЮL�JHRVWUDWHJLL��WHQGLQаH�ЮL�SHUVSHFWLYH��
Yă�SURSXQH�VSUH�OHFWXUă�XQ�PDWHULDO��VHPQDW�GH�GRPQXO�0LKDL�7DWRPLU��FDUH�
SUH]LQWă�GLQDPLFD�UHOD܊LLORU�WXUFR�URPkQH�vQ�UHJLXQHD�H[WLQVă�D�0ăULL�1HJUH��
GLQWU�R�SHUVSHFWLYă�QHROLEHUDOă��

ÌQ� FRQWLQXDUH�� D� WUHLD� UXEULFă�� &RQFHSWH� GH� DSăUDUH� ЮL� VHFXULWDWH��
FXSULQGH�GRXă�DUWLFROH��DSDU܊LQkQG�GRPQXOXL�'DQLHO�0LKDL�'X܊X܈�L�GRPQXOXL�
FRPDQGRU�%RJGDQ܉�X܊XLDQX��SULPXO�PDWHULDO�WUDWHD]ă�SURFHVXO�GHUDGLFDOL]ăULL�
�LDOXOXL�VăX�SHQWUX�VRFLHWDWHD�DFWXDOă��SULQ�SUH]HQWDUHD�XQRU�PRGHOH܊L�D�SRWHQ܈
GH�GHUDGLFDOL]DUH�WHRUHWLFH܈�L�SUDFWLFH��LDU�FHO�GH�DO�GRLOHD�DUWLFRO�VH�GRUH܈WH�R�
SOHGRDULH�SHQWUX�DFRUGDUHD�XQHL�LPSRUWDQ܊H�VSRULWH�OD�QLYHO�PLOLWDU܈�L�SROLWLF�
FRPXQLFăULL� VWUDWHJLFH�� vQ� FRQWH[WXO� H[WLQGHULL� �L܈ GLYHUVL¿FăULL� IHQRPHQXOXL�
KLEULG�FD�UHDOLWDWH�FDUH�WUHEXLH�UHODWDWă܈�L�FRQWUDFDUDWă�OD�DGYHUVDUL܈�L�IRORVLWă�
SHQWUX�DWLQJHUHD�SURSULLORU�VFRSXUL��

3ULQ�LQWHUPHGLXO�UXEULFLL�1RWH�GH�OHFWXUă��GRULP�Vă�Yă�VXSXQHP�DWHQ܊LHL�
XQ� HVHX� ELEOLRJUD¿F� FH� UHSUH]LQWă�� vQ� IDSW�� R� GH]EDWHUH� VWDWLVWLFă� SULYLQG�
YLLWRUXO�Uă]ERDLHORU��

(GL܊LD� SUH]HQWă� FXSULQGH� �L܈ (YHQLPHQW� ЮWLLQаL¿F�� XQGH� Yă� SUH]HQWăP�
DVSHFWH�GH�LQWHUHV�GH�OD�&RQIHULQ܊D܈�WLLQ܊L¿Fă�LQWHUQD܊LRQDOă�675$7(*,,�;;,�
Ä&RPSOH[LWDWHD܈�L�GLQDPLVPXO�PHGLXOXL�GH�VHFXULWDWH´��RUJDQL]DWă�RQOLQH�vQ�
�����GHFHPEULH�������

ÌQ�vQFKHLHUH��Yă�VHPQDOăP�*KLGXO�SHQWUX�DXWRUL��DFHVWD�¿LQG�R�OHFWXUă�
REOLJDWRULH�SHQWUX�FHL�FH�GRUHVF�Vă�GLVHPLQH]H�UH]XOWDWHOH�FHUFHWăULL�vQ�UHYLVWD�
,PSDFW�VWUDWHJLF����
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ÌQ� FHHD� FH� SULYHúWH� YL]LELOLWDWHD� SH� SODQ� LQWHUQDĠLRQDO� ±� RELHFWLY�
SULPRUGLDO� DO� SXEOLFDĠLHL� ±�� UHFXQRDúWHUHD� FDOLWăĠLL� úWLLQĠL¿FH� D� UHYLVWHL� HVWH�
FRQ¿UPDWă�SULQ�LQGH[DUHD�vQ�ED]HOH�GH�GDWH� LQWHUQDĠLRQDOH�&((2/��&HQWUDO�
DQG�(DVWHUQ�(XURSHDQ�2QOLQH�/LEUDU\��*HUPDQLD���(%6&2��68$���3UR4XHVW�
�68$��� ,1'(;�&23(51,&86��3RORQLD��� OD�DFHVWHD�DGăXJkQGX�VH�� UHFHQW��
:RUOG&DW� �L܈ 52$'� ,661�� GDU� úL� SULQ� SUH]HQĠD� vQ� FDWDORDJHOH� YLUWXDOH� DOH�
ELEOLRWHFLORU�GLQ�LQVWLWXĠLL�SUHVWLJLRDVH�GH�SHVWH�KRWDUH��SUHFXP�1$72�úL�DOH�
XQRU� XQLYHUVLWăĠL� FX� SUR¿O� PLOLWDU� GLQ� %XOJDULD�� 3RORQLD�� 5HSXEOLFD� &HKă��
8QJDULD��(VWRQLD�HWF��

,PSDFW�VWUDWHJLF�VH�WLSăUHúWH�vQ�GRXă�HGLĠLL�GLVWLQFWH��vQ�OLPED�URPkQă�úL�
vQ� OLPED� HQJOH]ă��5HYLVWD� HVWH� GLIX]DWă� JUDWXLW� vQ� SULQFLSDOHOH� LQVWLWXĠLL� GLQ�
VIHUD�VHFXULWăĠLL�úL�DSăUăULL��vQ�PHGLXO�úWLLQĠL¿F�úL�vQ�FHO�DFDGHPLF�GLQ�ĠDUă�úL�
GLQ�VWUăLQăWDWH�±�vQ�(XURSD��$VLD܈�L�$PHULFD��

ÌQ�vQFKHLHUH��vL�vQFXUDMăP�SH�FHL�LQWHUHVDĠL�Vă�SXEOLFH�vQ�SDJLQLOH�UHYLVWHL�
Vă�SURVSHFWH]H�úL�Vă�HYDOXH]H�FX�ULJRDUH�GLQDPLFD�PHGLXOXL�GH�VHFXULWDWH܈�L��
WRWRGDWă��ODQVăP�LQYLWDĠLD�FăWUH�VWXGHQĠLL��PDVWHUDQ]LL�úL�GRFWRUDQ]LL�LQWHUHVDĠL�
Vă� WULPLWă� DUWLFROH� VSUH� SXEOLFDUH� vQ� VXSOLPHQWXO� OXQDU� DO� UHYLVWHL��&RORFYLX�
VWUDWHJLF�� GLVSRQLELO�SH� LQWHUQHW� OD�KWWS���FVVDV�XQDS�UR�UR�FV�KWP�� LQGH[DW� vQ�
ED]D�GH�GDWH�LQWHUQD܊LRQDOH�&((2/��*RRJOH�VFKRODU܈�L�52$'�,661�

5HGDFWRU�úHI��FRORQHO�GU��)ORULDQ�&Ì5&,80$58
'LUHFWRUXO�&HQWUXOXL�GH�6WXGLL�6WUDWHJLFH�GH�$SăUDUH�úL�6HFXULWDWH


