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LQWHUQD܊LRQDO� �L܈ OD� QLYHOXO� VRFLHWă܊LL� URPkQH܈WL�� &D� XUPDUH�� SH� OkQJă� FDUDFWHUXO� VăX�
LVWRULFR�GRFXPHQWDU��UHSHUH�LVWRULFH�VDX�&HQWHQDUXO�0DULL�8QLUL���FDUWHD�FXSULQGH܈�L�
DQDOL]H� DSURIXQGDWH� �L¿F܊WLLQ܈ SULYLQG� UH]HUYD�$UPDWHL�5RPkQLHL�� SROLWLFD�$255� vQ�
GRPHQLXO� YROXQWDULDWXOXL�PLOLWDU�� PRELOL]DUHD� �L܈ YROXQWDULDWXO�� QHFHVLWDWHD� UHDOL]ăULL�
XQHL� VWUDWHJLL� QD܊LRQDOH� GH� PRELOLWDWH� PLOLWDUă� VDX� VXV܊LQHUHD� LQGXVWULHL� QD܊LRQDOH�
GH� DSăUDUH�� ÌQ�GRPHQLXO� VRFLDO�� FDUWHD�SUH]LQWă�SUHRFXSăULOH� �L܈ DF܊LXQLOH� vQWUHSULQVH�
GH�$255� vQ� IRUXPXO� VWUXFWXULORU� DVRFLDWLYH�� FRODERUDUHD� FX� VWUXFWXULOH� DVRFLDWLYH�
FRQYHUJHQWH��LPSOLFDUHD�vQ�UH]ROYDUHD�SUREOHPHORU�VRFLDOH�DOH�UH]HUYL܈WLORU��SURWHF܊LD�
VăQăWă܊LL�SHUVRQDOXOXL�PLOLWDU�vQ�UH]HUYă܈�L�vQ�UHWUDJHUH܈�L�vQDLQWDUHD�vQ�JUDG�D�DFHVWRUD��
SUHFXP܈�L�FRODERUDUHD�VWUkQVă�FX�0LQLVWHUXO�$SăUăULL�1D܊LRQDOH��FRPLVLLOH�SDUODPHQWDUH�
�L܈ DXWRULWă܊LOH� SXEOLFH� SHQWUX� PRGHUQL]DUHD� FDGUXOXL� OHJLVODWLY� DO� DSăUăULL�� ÌQ� SODQ�
LQWHUQD܊LRQDO�� OXFUDUHD� GHVFULH� LPSOLFDUHD� DFWLYă� D� DVRFLD܊LHL� vQ� FDGUXO� &,25� �L܈ vQ�
UHOD܊LLOH�LQWHUQD܊LRQDOH�ELODWHUDOH��SUHFXP�DFWLYLWă܊LOH�vQ�FRPXQ�FX�UH]HUYL܈WLL�JHUPDQL��
/XFUDUHD�FRQ܊LQH܈�L�FkWHYD�DQH[H�SULYLQG�6WUDWHJLD�$255�������6WDWXWXO�$255܈�L�DO�
&,25��PHPEULL�DVRFLDаLHL܈�L�SULQFLSDOHOH�VXFXUVDOH�vQ�MXGHаHOH�GLQ�5RPkQLD�

3H�OkQJă�DVSHFWHOH�VRFLDOH�DOH�VSULMLQXOXL�DFRUGDW�FDGUHORU�PLOLWDUH�vQ�UH]HUYă܈�L�
vQ�UHWUDJHUH��SH�FDUH�WRDWH�VWUXFWXULOH�DVRFLDWLYH�GLQ�GRPHQLXO�DSăUăULL܈�L�VHFXULWă܊LL�
OH�DERUGHD]ă�UHJXODW��FDUWHD�VFRDWH�vQ�HYLGHQ܊ă�FHOH�GRXă�PDUL�RELHFWLYH�VWUDWHJLFH�
DOH� $255�� GH]YROWDUHD� XQRU� IRU܊H� GH� UH]HUYă� FDUH� Vă� VSULMLQH� IRU܊HOH� DFWLYH� vQ�
DSăUDUHD܊�ăULL�vPSRWULYD�RULFăUXL�DJUHVRU܈�L�UHDOL]DUHD�XQHL�UH]LOLHQ܊H�OD�QLYHO�QD܊LRQDO�
�L܈ SDUWLFLSDUHD� OD� SUHJăWLUHD� UH]HUYHL�$UPDWHL� 5RPkQLHL�� LQFOX]kQG� DLFL� �L܈ WLQHULL�
UH]HUYL܈WL�YROXQWDUL��SULQ�DFWLYLWă܊LOH�GH�LQVWUXLUH�SXVH�OD�GLVSR]L܊LH�GH�FăWUH�&,25��
ÌQ�FHHD�FH�SULYH܈WH�UHDOL]DUHD�XQRU�IRU܊H�GH�UH]HUYă�FDUH�Vă�FRPSOHWH]H�IRU܊HOH�DFWLYH�
vQ�VSD܊LXO�RSHUD܊LRQDO�PXOWLGLPHQVLRQDO��FDUWHD�FRQ܊LQH�SDWUX�FDSLWROH�FDUH�SUH]LQWă�
R� DQDOL]ă� VXFFLQWă� D� VWăULL� DFWXDOH� D� UH]HUYHL�$UPDWHL� 5RPkQLHL� �L܈ DUJXPHQWHD]ă�
�L�FUHVFXWH�D�IDFWRULORU܊L�D�XQHL�UHVSRQVDELOLWă܈�L¿F�QHFHVLWDWHD�XQHL�QRL�YL]LXQL܊WLLQ܈
GH�GHFL]LH�SULYLQG�IRUPDUHD�XQHL�UH]HUYH�SXWHUQLFH��LQVWUXLWH܈�L�H¿FLHQWH�vQ�DSăUDUHD�
QD܊LRQDOă܈�L�FROHFWLYă��&DSLWROHOH�UHVSHFWLYH�FRQ܊LQ܈�L�VFULVRDUHD�GHVFKLVă��WUDQVPLVă�
GH�FRQGXFHUHD�$255�WXWXURU�DXWRULWă܊LORU�FX�DWULEX܊LL�vQ�GRPHQLXO�DSăUăULL�QD܊LRQDOH��
SULQ� FDUH� SUH]LQWă� QHYRLD� $UPDWHL� 5RPkQLHL� GH� D� DYHD� R� UH]HUYă� SHUIRUPDQWă��
LQVWUXLWă�VLVWHPDWLF܈�L�LQWHJUDWă�VLQHUJHWLF�FX�IRU܊HOH�DFWLYH��8Q�URO�DSDUWH�vQ�DFHVWH�
FDSLWROH�DSDU܊LQH�UH]HUYL܈WLORU�YROXQWDUL܈�L�SURFHVXOXL�FRPSOLFDW�GH�UHFUXWDUH��VHOHF܊LH��
IRUPDUH܈�L�PHQ܊LQHUH�D�DFHVWRUD�vQ�DUPDWă��1LFL�DSUREDUHD�PRGL¿FăULORU�OD�/HJHD�QU��
���������SULYLQG�6WDWXWXO�UH]HUYLVWXOXL�YROXQWDU��QX�D�FRQWULEXLW�OD�vQOăWXUDUHD�WXWXURU�
QHUHJXOLORU� �L܈ FODUL¿FDUHD�SUHYHGHULORU�QRUPDWLYH�SHQWUX�DWUDJHUHD� �L܈ vQFRUSRUDUHD�
WLQHULORU�vQ�UkQGXO�DFHVWXL�FRUS�GH�UH]HUYă�RSHUD܊LRQDOă��

8Q�DOW�DVSHFW�LPSRUWDQW�VH�UHIHUă�OD�SUH]HQWDUHD�3URJUDPXOXL�SLORW�GH�LQVWUXLUH�
SUHPLOLWDUă�D�WLQHULORU�GLQ�PHGLXO�OLFHDO܈�L�XQLYHUVLWDU��HODERUDW�vQ�ED]D�SUHYHGHULORU�
/HJLL�QU�����������SULYLQG�SUHJăWLUHD�SRSXOD܊LHL�SHQWUX�DSăUDUH��FX�PRGL¿FăULOH܈�L�
� /HJHD� QU�� ��������� SULYLQG� 6WDWXWXO� UH]HUYLЮWLORU� YROXQWDUL� D� IRVW�PRGL¿FDWă� ЮL� FRPSOHWDWă� SULQ�
/HJHD�QU������GLQ���PDL�������0RQLWRUXO�2¿FLDO��QU�������GLQ������������
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 &RORQHO��U��GU��&UăLЮRU�&RQVWDQWLQ�,21,ЯĂ�HVWH�FHUFHWăWRU�úWLLQĠL¿F�JUDGXO�,,,�vQ�FDGUXO�
&HQWUXOXL� GH� 6WXGLL� 6WUDWHJLFH� GH� $SăUDUH� ЮL� 6HFXULWDWH�� 8QLYHUVLWDWHD� 1DаLRQDOă� GH�
$SăUDUH�Ä&DURO�,´��%XFXUHЮWL��(�PDLO��LRQLWD�FRQVWDQWLQ#XQDS�UR

FRPSOHWăULOH�XOWHULRDUH��GH�FăWUH�&RPDQGDPHQWXO�'LYL]LH���Ä*HPLQD´��vQ�FRODERUDUH�
FX�DXWRULWă܊LOH�ORFDOH܈�L�LQVWLWX܊LLOH�GH�vQYă܊ăPkQW�GLQ�PXQLFLSLXO�&OXM�1DSRFD��1X�
WUHEXLH� XLWDW� QLFL� DVSHFWXO� PRELOLWă܊LL� PLOLWDUH�� R� FHULQ܊ă� DGUHVDWă� WXWXURU� VWDWHORU�
PHPEUH�GH�FăWUH�1$72܈�L�8(��SHQWUX�UHDOL]DUHD�FLUFXOD܊LHL܈�L�WUDQVSRUWXOXL�QHvQJUăGLW�
DO� DUPDWHORU� DOLDWH� SH� vQWUHJ� WHULWRULXO� HXURSHDQ�� vQ� VLWXD܊LD� DFWLYăULL� DUWLFROXOXL� ��
DO�7UDWDWXOXL� GH� OD�:DVKLQJWRQ� VDX� D� DUWLFROXOXL� ��� ���� DO�7UDWDWXOXL�8(�� ÌQ� DFHVW�
FRQWH[W��$255�HVWH�SUH]HQWDW�GUHSW�SURPRWRUXO�UHDOL]ăULL�XQHL�6WUDWHJLL�QD܊LRQDOH�GH�
PRELOLWDWH�PLOLWDUă�SULQ�FRRSHUDUHD�LQWHULQVWLWX܊LRQDOă�FLYLO�PLOLWDUă�

ÌQ� XOWLPLL� DQL�� $255� D� IRVW� FDWDOL]DWRUXO� FUHăULL� XQXL� IRUXP� DO� VWUXFWXULORU�
DVRFLDWLYH�GLQ�GRPHQLXO�DSăUăULL܈�L�VHFXULWă܊LL��GLQ�FDUH�DFWXDOPHQWH�IDF�SDUWH����GH�
DVRFLD܊LL��FOXEXUL��IHGHUD܊LL��OLJL܈�L�VLQGLFDWH�GLQ�6LVWHPXO�GH�DSăUDUH��RUGLQH�SXEOLFă܈�L�
VHFXULWDWH�QD܊LRQDOă��6$2361���VHPQDWDUH�DOH�SURWRFROXOXL�GLQ�������6FRSXO�UHDOL]ăULL�
XQXL�DVWIHO�GH�IRUXP�O�D�UHSUH]HQWDW�QHFHVLWDWHD�SUH]HQWăULL�GROHDQ܊HORU�FDGUHORU�PLOLWDUH�
vQ�UH]HUYă܈�L�vQ�UHWUDJHUH�vQ�ID܊D�IDFWRULORU�GH�GHFL]LH�PLOLWDUL܈�L�SROLWLFL�SULQWU�R�VLQJXUă�
YRFH��SUHFXP܈�L�VWDELOLUHD�XQXL�VLQJXU�SDUWHQHU�GH�GLVFX܊LH�FX�DFH܈WL�IDFWRUL�SHQWUX�WRDWH�
SUREOHPHOH�GLQ�GRPHQLXO�PLOLWDU��ÌQ�FDUWH�PDL�VXQW�SUH]HQWDWH܈�L�SURWRFRDOHOH�vQFKHLDWH�
GH�$255�FX�GLIHULWH� VWUXFWXUL� DVRFLDWLYH� FRQYHUJHQWH� GLQ�5RPkQLD�� SULQWUH� FDUH� �L܈
LQVWLWX܊LL�FLYLOH܈�L�PLOLWDUH�GH�vQYă܊ăPkQW��SUHFXP��8QLYHUVLWDWHD�1D܊LRQDOă�GH�$SăUDUH�
Ä&DURO� ,´��$FDGHPLD�7HKQLFă�0LOLWDUă�Ä)HUGLQDQG�,´��/LJD�0LOLWDULORU�3URIHVLRQL܈WL��
$VRFLD܊LD� 7UDGL܊LL� 0LOLWDUH�� 6HF܊LXQHD� 0LOLWDUă� D� $VRFLD܊LHL� 7UDQVLOYăQHQH� SHQWUX�
/LWHUDWXUD�5RPkQă܈�L�&XOWXUD�3RSRUXOXL�5RPkQ��$675$��$VRFLD܊LD�&XOWXUDO�&UH܈WLQă�
Ä,XVWLQLDQ�7HFXOHVFX´��$VRFLD܊LD�&XOWXUDOă�Ä/D�QRL��OD�URPkQL´��$VRFLD܊LD�GH�$UELWUDM�
,QVWLWX܊LRQDOL]DW�� 8QLXQHD� *HQHUDOă� D� ,QGXVWULD܈LORU� GLQ� 5RPkQLD� �8*,5��� 3DUWLGXO�
6RFLDO�'HPRFUDW܈�L�3DUWLGXO�1D܊LRQDO�/LEHUDO�

9ROXPXO�GH�����GH�SDJLQL�FXSULQGH�IRDUWH�PXOWH�GDWH܈�L�LQIRUPD܊LL��FHHD�FH�vO�
WUDQVIRUPă�vQWU�R�OHFWXUă�QX�IRDUWH�IDFLOă�GDU�FDUH�vO�SURYRDFă�SHUPDQHQW�SH�FLWLWRU�vQ�
D�WUHFH�SULQ�¿OWUXO�PLQ܊LL�GHWDOLLOH�SUH]HQWDWH܈�L�Vă�VLQWHWL]H]H�SH�FHOH�PDL�LQWHUHVDQWH�
�L܈ GH� DFWXDOLWDWH��7RWX܈L�� RGDWă� FH� FLWLWRUXO� HVWH� DEVRUELW� GH� OHFWXUă�� FDUWHD�QX�PDL�
SRDWH�¿�SXVă�GHRSDUWH��DWkW�IRWRJUD¿LOH܈�L�GRFXPHQWHOH�DQH[DWH�FRQWULEXLQG�OD�R�PDL�
EXQă�vQ܊HOHJHUH��FkW܈�L�ELEOLRJUD¿D�XWLOL]DWă�GH�FăWUH�DXWRUL��3ULQ�XUPDUH��UHFRPDQGăP�
DFHDVWă�FDUWH�VSUH�OHFWXUă�WXWXURU�FHORU�FDUH�VWXGLD]ă�SROLWLFD�GH�DSăUDUH܈�L�VHFXULWDWH�
�L܈ RULFăUHL� SHUVRDQH� LQWHUHVDWH� GH� VWUXFWXULOH� DVRFLDWLYH� GLQ� GRPHQLXO� PLOLWDU�� GH�
GH]YROWDUHD� XQRU� IRU܊H� GH� UH]HUYă� FRPSOHPHQWDUH� �L܈ vQ� VSULMLQXO� FHORU� DFWLYH�� GH�
SUHJăWLUHD�UH]HUYL܈WLORU�OD�QLYHO�QD܊LRQDO�GDU��PDL�DOHV��GH�DFWLYLWă܊LOH�SH�SODQ�LQWHUQ�
�XUDWH�GH�$255�vQ�FDGUXO�&,25܈LRQDO�GHVIă܊L�LQWHUQD܈
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