
�

&89Æ17�Ì1$,17(

/XPHD� VH� VFKLPEă��1X� GUDPDWLF�� GDU� VHPQLILFDWLY�� 3URYRFăUL� D�
FăURU�SUREDELOLWDWH�GH�DSDUL܊LH�SăUHD�UHGXVă�DX�UHQăVFXW��LDU�DOWHOH��FăURUD�
QX� OL� V�D� DFRUGDW� GHVWXOă� DWHQ܊LH�� DX� GHVWDELOL]DW� UHJLXQL� vQWUHJL� �L܈ DX�
GLQDPL]DW�UHOD܊LLOH�LQWHUQD܊LRQDOH�

ÌQ� XOWLPHOH� GRXă� PRQRJUDILL� GHGLFDWH� PHGLXOXL� GH� VHFXULWDWH�
LQWHUQD܊LRQDO��FHUFHWăWRULL�&HQWUXOXL�GH�6WXGLL�6WUDWHJLFH�GH�$SăUDUH �L܈
6HFXULWDWH�DX�DQDOL]DW�R�SUREOHPă�FH�D�GHSă܈LW�JUDQL܊HOH�QD܊LRQDOH܈�L�D�
DIHFWDW� WRDWH� GRPHQLLOH� YLH܊LL� VRFLDOH�� DQXPH� SDQGHPLD� GH�&RYLG�����
DFFHQWXkQG� GLYL]LXQLOH� QRX� FUHDWH� �L܈ LGHQWLILFkQG� FRRUGRQDWHOH�
LQVHFXULWă܊LL��(YDOXăULOH�DX�DUăWDW�Fă�SDQGHPLD�D FRQVWLWXLW�XQ�DGHYăUDW�
������L�vQ�DQXO܈�H�DX�DIHFWDW�RPHQLUHD܊RF�DOH�FăUXL�FRQVHFLQ܈

,]EXFQLUHD� vQ� DFHO� PRPHQW� D� XQHL� SDQGHPLL� D� DUăWDW� OLSVD� GH�
SUHJăWLUH� D� JXYHUQHORU� �L܈ FRPXQLWă܊LORU� SHQWUX� D� JHVWLRQD� DVHPHQHD�
IHQRPHQH��vQVă�XUPăWRUXO�HYHQLPHQW�FX�LPSDFW�JOREDO�QX�D�FRQVWLWXLW�R�
VXUSUL]ă�FRPSOHWă�� LQWHQ܊LLOH�5XVLHL� OHJDWH�GH� LQWHJULWDWHD� WHULWRULDOă�D�
8FUDLQHL� DX� IRVW� GH]YăOXLWH� FRPXQLWă܊LL� LQWHUQD܊LRQDOH� vQFă� GLQ� DQXO�
������SULQ�DQH[DUHD�LOHJDOă�D�&ULPHLL��$܈DGDU��GDFă�SDQGHPLD�DU�SXWHD�
IL�FRQVLGHUDWă�R ÄOHEăGă�QHDJUă´��GH܈L�QX�HVWH�SULPXO�HYHQLPHQW�GH�DFHVW�
WLS�GLQ�LVWRULD�RPHQLULL���LQYDGDUHD�8FUDLQHL�GH�FăWUH�5XVLD�D�GHYHQLW�FHO�
PDL�UHFHQW�ÄULQRFHU�JUL´�DO�PHGLXOXL�GH�VHFXULWDWH�FRQWHPSRUDQ�

/D�QLYHO�JOREDO��VLWXD܊LD�GHYLQH�GLQ�FH�vQ�FH�PDL�FRPSOLFDWă��QX�
GRDU�Fă�QXPăUXO�FUL]HORU�GH�QDWXUă�GLYHUVă��FH�VH�GHVIă܈RDUă�VLPXOWDQ��
HVWH�PDL�PDUH��GDU�HIHFWHOH�ORU�VXQW�UHVLP܊LWH�vQ�GRPHQLL�FRQH[H��PDL�
DSURSLDWH�VDX�PDL�vQGHSăUWDWH�FHORU�GH�SURYHQLHQ܊ă��ÌQ�SOXV��DPSORDUHD�
�L�GXUDWD܈ ORU�HVWH�GLQ�FH� vQ�FH�PDL�PDUH܈�L�QX�QH� UHIHULP�DLFL�GRDU� OD�
SDQGHPLD� GH� &RYLG���� �L܈ Uă]ERLXO� GLQ� 8FUDLQD�� FL� �L܈ OD� VFKLPEăULOH�
FOLPDWLFH��FUL]D�HFRQRPLFă܈�L�FUL]D�XPDQLWDUă��WRDWH�ILLQG�UHOD܊LRQDWH܈�L�
DPSOLILFkQGX�VH�UHFLSURF�

/XFUDUHD� GH� ID܊ă� VXUSULQGH� FRPSOH[LWDWHD� SUREOHPHORU� FX� FDUH�
RPHQLUHD�VH�FRQIUXQWă܈�L�PRGXO�vQ�FDUH�HYHQLPHQWHOH�DQXOXL�WUHFXW�DX�
FRQGXV�OD�DSDUL܊LD�VDX�PRGLILFDUHD�XQRU�WHQGLQ܊H�vQ�PHGLXO�GH�VHFXULWDWH�
LQWHUQD܊LRQDO�� 'HPHUVXO� DFDGHPLF� DUH� FD� SXQFW� GH� SOHFDUH� DQDOL]D�
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Uă]ERLXOXL�UXVR�XFUDLQHDQ܈�L��SH�ED]D�DFHVWXLD��FRQVWUXLH܈WH�R�HYDOXDUH�
PXOWLGLPHQVLRQDOă�D�SULQFLSDOHORU�WUDQVIRUPăUL܈�L�IHQRPHQH�GLQ�GLYHUVH�
UHJLXQL�DOH�OXPLL��GH�OD�(XURSD�OD�vQGHSăUWDWHOH�$IULFD܈�L�$VLD�GH�(VW�

&H�OHDJă�WRWX܈L� WRDWH�DFHVWH�UHJLXQL"�5ăVSXQVXO�IDFH�WULPLWHUH�OD�
GRXă�FXYLQWH�DIODWH�D]L�vQ�GLVFXUVXO�FXUHQW��Uă]ERL ��L�FUL]ă��ÌQ�(XURSD܈
Uă]ERLXO�GH�R�DVHPHQHD� LQWHQVLWDWH� �L܈ FX�DVHPHQHD�HIHFWH�QX�PDL� HUD�
SULYLW�FD�R�SRVLELOLWDWH�GH�PXOWă�YUHPH��&UL]D��vQ�VFKLPE��QX�PDL�UHX܈H܈WH�
GH PXOW�Vă VXUSULQGă�WRDWă�FRPSOH[LWDWHD�UHDOLWă܊LL��DVWIHO�Fă�OXFUDUHD�GH�
ID܊ă� DGXFH� vQ� GLVFX܊LH� SROLFUL]D�� SHUPDFUL]D �L܈ GH]RUGLQHD� JOREDOă��
3DUFXUJHUHD�vQWUHJLL�OXFUăUL�vL�YD�SHUPLWH�FLWLWRUXOXL�Vă�vQ܊HOHDJă�RS܊LXQHD�
SHQWUX�IRORVLUHD�DFHVWRU�WHUPHQL�IăUă�FRUHVSRQGHQW�vQ�OLPED�URPkQă܈�L�
YD�IXUQL]D�XQ�FDGUX�WHRUHWLF�SHQWUX�vQ܊HOHJHUHD�ORU�

$QDOL]D� Uă]ERLXOXL� GH� DJUHVLXQH� DO� 5XVLHL� vPSRWULYD� 8FUDLQHL�
�Ä(YROX܊LD� Uă]ERLXOXL� UXVR�XFUDLQHDQ� �L܈ VFKLPEăULOH� PDMRUH� FH� VH�
vQWUHYăG� vQ� RUGLQHD� PRQGLDOă´�� HYLGHQ܊LD]ă� QX� GRDU� SUHFRQGL܊LLOH�
L]EXFQLULL܈�L�HWDSHOH�GHVIă܈XUăULL��GDU܈�L�PRGXO�vQ�FDUH�DX�IRVW�DWLQVH�VDX�
QX�RELHFWLYHOH�SURSXVH�GH�FăWUH�DPEHOH�SăU܊L�DOH�FRQIOLFWXOXL��3OHFkQG�
GH� DLFL�� SUHFXP� �L܈ GH� OD� SUHPLVD� Fă� FHHD� FH� VH� vQWkPSOă� vQ� 8FUDLQD�
UHSUH]LQWă�R�DPHQLQ܊DUH�OD�DGUHVD�SăFLL�vQ�vQWUHDJD�OXPH��VXQW�GH]YROWDWH�
VFHQDULL�UHIHULWRDUH�OD�VFKLPEăULOH�PDMRUH�SRVLELOH�vQ�RUGLQHD�PRQGLDOă�
vQ� DQLL� XUPăWRUL�� )LHFDUH� GLQWUH� DFHVWH� VFHQDULL� HVWH� DQDOL]DW�� ILLQG�
HYLGHQ܊LDWH�ÄFHO�PDL�SUREDELO´܈�L�ÄFHO�PDL�SHULFXORV´�GLQWUH�HOH��&HO�PDL�
SUREDELO�HVWH�FHO�DO�vPSăU܊LULL�OXPLL�vQ�GRXă�EORFXUL�SROLWLFH�DQWDJRQLFH�
�EORFXO� �ăULORU܊ GHPRFUDWLFH� ID܊ă� vQ� ID܊ă� FX� EORFXO� VWDWHORU� HPHUJHQWH�
DXWRULWDUH���LDU�FHO�PDL�SHULFXORV�VH�UHIHUă�OD�OXPHD�PXOWLSRODUă��SURSXVă�
GH�OLGHULL�UX܈L܈�L�FKLQH]L��ED]DWă�SH�SULQFLSLLOH�IXQGDPHQWDOH�DOH�GUHSWă܊LL�
�LL�vQ�YL]LXQHD�DFHVWRU�GRL�DFWRUL܊L�HJDOLWă܈

5ă]ERLXO�GLQ�8FUDLQD�QX�D�GHWHUPLQDW�GRDU�UHQHJRFLHUHD�UHOD܊LLORU�
GH�SXWHUH�GLQWUH�VWDWHOH�OXPLL��FL�DUH�HIHFWH�SURIXQGH܈�L�DVXSUD�HFRQRPLHL�
PRQGLDOH��vQWU�XQ�FRQWH[W�vQ�FDUH�vQFă�VH�PDL�UHVLPW�HIHFWHOH�SDQGHPLHL�
GH� &RYLG���� �Ä(FRQRPLD� PRQGLDOă� vQ� DO� WUHLOHD� DQ� GH� SDQGHPLH� �L܈
SULPXO�GH�Uă]ERL´���$FHVW�FRQIOLFW��VXSUDSXV�FHORUODOWH�FUL]H��SDQGHPLH��
VFKLPEăUL�FOLPDWLFH���D�SURYRFDW�DQXO�WUHFXW�GHFOLQXO�HFRQRPLF�DO�FHORU�
GRXă� �ăUL܊ EHOLJHUDQWH�� D� SHUWXUEDW� SLD܊D� HQHUJHWLFă�� D� FRQGXV� OD�
DFFHQWXDUHD�FUL]HL�DOLPHQWDUH�vQ܊�ăULOH�DIULFDQH܈�L�DUDEH܈�L�D�GHWHUPLQDW�
FUH܈WHUHD�FKHOWXLHOLORU�PLOLWDUH��ÌQ�DFHOD܈L�WLPS��SHUVSHFWLYHOH�HFRQRPLFH�
DOH� OXPLL� VXQW�PDUFDWH� vQ�FRQWLQXDUH�GH�PXOWH� ULVFXUL� �L܈ LQFHUWLWXGLQL�
DYkQG� vQ�YHGHUH�Fă� UHGUHVDUHD�HFRQRPLHL� DPHULFDQH�D� IRVW� vQFHWLQLWă��
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FUH܈WHUHD� HFRQRPLFă� D� (XURSHL� D� FRQWLQXDW� Vă� VH� GHWHULRUH]H�� LDU�
HFRQRPLD�&KLQHL�vQFHSH�Vă܈�L�UHYLQă�FD�XUPDUH�D�UHOD[ăULL�UHVWULF܊LLORU�
LPSXVH�SHQWUX�JHVWLRQDUHD�SDQGHPLHL�

8UPăWRUXO� SDV� DO� DQDOL]HL� VH� FRQFHQWUHD]ă� SH� PRGXO� vQ� FDUH�
Uă]ERLXO�D�FRQGXV�OD�PRGLILFDUHD�UDSRUWăULL�OD�FDUDFWHULVWLFLOH�PHGLXOXL�
�L܈ DUKLWHFWXULL� GH� VHFXULWDWH� HXURSHDQă� �Ä'HPRFUD܊LH�� FRH]LXQH� �L܈
VHFXULWDWH�vQ�(XURSD��PRGLILFDUHD�WHQGLQ܊HORU�vQ�FRQWH[WXO�Uă]ERLXOXL�GLQ�
8FUDLQD"´��� 6XQW� DQDOL]DWH� DWkW� HYROXĠLD� FDOLWă܊LL� GHPRFUD܊LHL� OD� QLYHO�
HXURSHDQ��LPSOLFLW�D�GLVHQVLXQLORU�DSăUXWH�vQWUH�VWDWHOH�PHPEUH�DOH�8(��
FkW܈�L�WHQGLQ܊HOH�vQ�GRPHQLXO�DSăUăULL�HXURSHQH��5ă]ERLXO�GLQ�8FUDLQD�
DGXFH�FX�VLQH�R�VFKLPEDUH�vQ�PRGXO�vQ�FDUH�HXURSHQLL�VH�UDSRUWHD]ă�OD�
VHFXULWDWH�� ILLQG� LGHQWLILFDW� DGYHUVDUXO� FRPXQ�� DFHO� DFWRU� VWDWDO� FDUH�
DPHQLQ܊ă� VHFXULWDWHD� UHJLRQDOă�� GDU� IăUă� D� SLHUGH�GLQ�YHGHUH� FHOHODOWH�
SURYRFăUL� SUHH[LVWHQWH� �L܈ DPSOLILFDWH� GH� HYHQLPHQWHOH� DQXOXL� �����
�SROLFUL]D��� FUH܈WHUHD� FRVWXOXL� YLH܊LL�� VăUăFLD�� H[FOXGHUHD� VRFLDOă��
GHFOLQXO�GHPRFUD܊LHL� HWF�� ÌQ�DFHOD܈L� WLPS��HVWH�HYLGHQ܊LDWă� WHQGLQĠD�GH�
FRQVROLGDUH�D�DSăUăULL�HXURSHQH��GDU�QX�vQ�PRG�VSHFLDO�VXE�HJLGD�8(܈�L�
36$&��FL�SULQ�FUH܈WHUHD�EXJHWHORU�SHQWUX�DSăUDUH܈�L�vQWăULUHD�IODQFXOXL�
HVWLF�DO�1$72�

7HQGLQ܊HOH�SUHILJXUDWH�SkQă�vQ�DFHVW�SXQFW�GHSLQG�GH�GXUDWD܈�L�WLSXO�
FUL]HORU� FDUH� DIHFWHD]ă� �L܈ YRU� DIHFWD� vQ� FRQWLQXDUH� RPHQLUHD�� 3XWHP�
DILUPD� Fă� OXPHD� WUHFH� SULQWU�R� SHULRDGă� SUHOXQJLWă� GH� LQVWDELOLWDWH� �L܈
QHVLJXUDQ܊ă� DOH� FăUHL� FDX]H� VXQW� LGHQWLILFDWH� vQ� VHULD� GH� HYHQLPHQWH�
FDWDVWURIDOH�GLQ�XOWLPLL�DQL��VFKLPEăULOH�FOLPDWLFH��SDQGHPLD�GH�&RYLG�
���� FUL]D� HFRQRPLFă� �L܈ Uă]ERLXO� GLQ� 8FUDLQD�� &XYkQWXO� SHUPDFUL]ă�
FDUDFWHUL]HD]ă�VWDUHD�DFWXDOă��vQVă�HVWH�QHYRLH�GH�R�GHILQLUH�RSHUD܊LRQDOă�
D�VD��FDUH�Vă�SHUPLWă�PăVXUDUHD�vQ�ED]D�XQXL�PRGHO܈�L�D�XQRU�LQGLFDWRUL�
WHVWD܊L� �Ä3HUPDFUL]ă XPDQLWDUă"� 5ă]ERLXO� GLQ� 8FUDLQD�� LQVHFXULWDWHD�
SHUFHSXWă܈�L�DFXWL]DUHD�FUL]HORU�XPDQLWDUH´���'DFă�DFFHSWăP�SUHPLVD�Fă�
SULQFLSDOLL� VXELHF܊L� DL� HIHFWHORU� SHUPDFUL]HL� VXQW� LQGLYL]LL� XPDQL�� LDU�
PRGXO� vQ�FDUH�DFH܈WLD�SHUFHS� LQVHFXULWDWHD�SURGXFH�LQWHQVLILFă� VDX�QX�
SHULRDGD� GH� QHVLJXUDQ܊ă� FH� DIHFWHD]ă� SH� WHUPHQ� OXQJ� SRSXOD܊LD� vQ�
DQVDPEOXO� VăX�� SXWHP� YRUEL� GHVSUH� R� SHUPDFUL]ă� XPDQLWDUă�� FH� HVWH�
LOXVWUDWă� FHO� PDL� ELQH� SULQ� DQDOL]D� HIHFWHORU� Uă]ERLXOXL� GLQ� 8FUDLQD�
DVXSUD�SRSXOD܊LHL�LQWHUQH܈�L�HXURSHQH�

$O܊L�IDFWRUL�FH�LQIOXHQ܊HD]ă�SHUFHS܊LD�LQVHFXULWă܊LL�VXQW�SURSDJDQGD�
�LRQDOă܊L�GH]LQIRUPDUHD��ÌQ�FD]XO�Uă]ERLXOXL�GLQ�8FUDLQD��DUPD�LQIRUPD܈
UXVă�D�IRVW�vQGUHSWDWă�QX�GRDU�DVXSUD�SRSXOD܊LHL�GLQ܊�DUD�DWDFDWă܈�L�GLQ�
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FHOH� FDUH� R� VXV܊LQ�� FL� �L܈ DVXSUD� SURSULLORU� FHWă܊HQL� �L܈ FHL� DL� �ăULORU܊
SDUWHQHUH� �Ä3URSDJDQGD�UXVă܈�L�GH]LQIRUPDUHD� vQ�FRQWH[WXO� Uă]ERLXOXL�
GLQ�8FUDLQD´���3ULQFLSDOHOH�WHPH�GH�SURSDJDQGă܈�L�GH]LQIRUPDUH�IRORVLWH�
GH�FăWUH�.UHPOLQ�vQ�FXUVXO�DQXOXL�WUHFXW�DX�YL]DW�LVWRULD�FHORU�GRXă܊�ăUL��
FRQVSLUD܊LD� JOREDOă� �L܈ RFFLGHQWDOă� vPSRWULYD� 5XVLHL�� vQVFHQDUHD�
DWDFXULORU� �L܈ D� PDVDFUHORU� GH� FăWUH� 8FUDLQD�� UHOLJLD�� DPHQLQ܊DUHD�
QXFOHDUă��H[LVWHQ܊D�ODERUDWRDUHORU�ELRORJLFH܈�L�FUL]D�DOLPHQWDUă��3HQWUX�
GLVHPLQDUHD� ORU� DX� IRVW� IRORVLWH� PHWRGH� �L܈ WHKQLFL� GH� PDQLSXODUH� D�
LQIRUPD܊LHL�� GLQWUH� FDUH� VH� UHPDUFă� GLVWRUVLRQDUHD� LQIRUPD܊LHL� �L܈
GLVWUDJHUHD� DWHQ܊LHL�� &RQWLQXDUHD� Uă]ERLXOXL�� GDU� �L܈ D� IRORVLULL� DUPHL�
LQIRUPD܊LRQDOH�� YRU� DGkQFL� SHUPDFUL]D �L܈ YRU� DFFHQWXD� GH]RUGLQHD�
JOREDOă��vQ�GHWULPHQWXO�RUGLQLL�FDUH�DU�IL�WUHEXLW�Vă�FDUDFWHUL]H]H�SROLWLFD�
PRQGLDOă�

ÌQ� DFHVW� VHQV�� DQDOL]D� FRQWLQXă� FX� ÄGLVHFDUHD´� DOWRU� IHQRPHQH��
WHQGLQ܊H܈�L�HYHQLPHQWH�FH�FRQWULEXLH�OD�PHQ܊LQHUHD�VWăULL�GH�GH]RUGLQH��
FXP�DU�IL�FUL]HOH�XPDQLWDUH�GLQ�2ULHQWXO�0LMORFLX܈�L�$IULFD��FH�DX�IRVW�
H[DFHUEDWH�� QX� SURYRFDWH�� GH� Uă]ERLXO� UXVR�XFUDLQHDQ� �Ä&UL]HOH�
XPDQLWDUH�GLQ�2ULHQWXO�0LMORFLX܈�L�$IULFD�vQ�GH]RUGLQHD�JOREDOă´���1X�
HVWH�YRUED�GRDU�GHVSUH�FHOH�SURYRFDWH�GH�FRQIOLFWH�DUPDWH��FL܈�L�GHVSUH�
FHOH� FDX]DWH� GH� GH]DVWUH� QDWXUDOH�� HSLGHPLL�SDQGHPLH� �L܈ FKLDU� HIHFWH�
FRPELQDWH� DOH� DFHVWRUD�� 5H]XOWDWXO� FRQVWă� vQ� FUH܈WHUHD� QXPăUXOXL� GH�
SHUVRDQH� DIHFWDWH� OD� QLYHO� JOREDO�� D� GXUDWHL�� DPSORULL� �L܈ FRPSOH[LWă܊LL�
FUL]HORU�� 6XQW� DQDOL]DWH� FUL]HOH� XPDQLWDUH� JHQHUDWH� GH� FRQIOLFWHOH�
PLOLWDUH��<HPHQ��6LULD��5�'��&RQJR��5HSXEOLFD�&HQWUDIULFDQă܈�L�/LELD���
FHOH�UH]XOWDWH�vQ�XUPD�XQHL�FUL]H�HFRQRPLFH�SUHOXQJLWH��/LEDQ�܈�L�FHOH�
SURGXVH� GH� KD]DUGH� QDWXUDOH� �&RUQXO� $IULFLL�� 8JDQGD� �L܈ 0DODZL���
3UHGLF܊LLOH� VXQW� VXPEUH� vQ� FRQGL܊LLOH� vQ� FDUH� QHYRLD� GH� D� UăVSXQGH�
XUJHQ܊HL�XPDQLWDUH�SURYRFDWă�GH�Uă]ERLXO�GLQ�8FUDLQD�D�GXV�OD�UHGXFHUHD�
DVLVWHQ܊HL�SHQWUX� ��LRQDWH܊ăULOH�PHQ܊ LDU�JHVWLRQDUHD� LQFRUHFWă�D�DFHVWRU�
FUL]H� DUH� HIHFWXO� EXOJăUHOXL� GH� ]ăSDGă�� DJUDYkQG� YXOQHUDELOLWă܊LOH� �L܈
QHYRLOH XPDQLWDUH�H[LVWHQWH�

8OWLPXO� SDV� DO� GHPHUVXOXL� DQDOLWLF� HVWH� FăWUH� $VLD� GH� (VW�� XQD�
GLQWUH� UHJLXQLOH� ÄILHUELQ܊L´� SH� R� KDUWă� WHUPRJUDILFă� D� SROLWLFLL�
LQWHUQD܊LRQDOH� �Ä5HOD܊LLOH� VLQR�DPHULFDQH�� R� SDFH� UHFH� �L܈ XQ� PHGLX�
LQVWDELO´��� )RORVLQG� WHRULD� WUDQ]L܊LHL� GH�SXWHUH�� VXQW� H[SOLFDWH� UHOD܊LLOH�
68$�&KLQD GLQ� DQXO� ����� �L܈ HVWH� HYLGHQ܊LDWă� FUH܈WHUHD� PRGHUDWă� D�
FDUDFWHUXOXL�FRQIOLFWXDO�DO�LQWHUDF܊LXQLORU�GLQWUH�FHL�GRL�DFWRUL��ÌQ�FLXGD�
IDSWXOXL�Fă�WUDQ]L܊LD�SXWHULL�D�vQFHWLQLW�vQ�XOWLPLL�DQL�GLQ�FDX]D�SDQGHPLHL�
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L܈ GH]HFKLOLEUHORU��FDSDELOLWă܊LOH�FKLQH]H�VH�DSURSLH�GH�SUDJXO�GH�SDULWDWH�
FX� 68$�� 6FKLPEDUHD� IXQGDPHQWDOă� SRDWH� IL� GHFODQ܈DWă� GH� IRORVLUHD�
YLROHQ܊HL�FD�XUPDUH�D�XQRU�GLYHUJHQ܊H��SUHFXP�FHOH�UHIHULWRDUH�OD�7DLZDQ�
VDX� 0DUHD� &KLQHL� GH� 6XG�� $QDOL]D� QX� LJQRUă� QLFL� SUREOHPDWLFD�
UHSUH]HQWăULORU� �L܈ LQWHUDF܊LXQLORU� VLPEROLFH�� D� FRPHU܊XOXL� �L܈ FHUFHWăULL�
WHKQRORJLFH� �L܈ D� DFWLYLWă܊LORU� GLSORPDWLFH� ELODWHUDOH� �L܈ PXOWLODWHUDOH��
&RQFOX]LD� HVWH� Fă�� GH܈L� DPELL� DFWRUL� SDU� D� FRQ܈WLHQWL]D� ULVFXULOH� FH�
GHFXUJ�GLQ�FRPSHWL܊LD�ORU��FH�GHRFDPGDWă�HVWH�PRGHUDWă��VHFXULWDWHD܈�L�
DEVHQ܊D�XQXL�Uă]ERL�UHJLRQDO�QX�VXQW�JDUDQWDWH�

�DGDU��DFHDVWă�QRXă�PRQRJUDILH�GHGLFDWă�PHGLXOXL�GH�VHFXULWDWH܈$
LQWHUQD܊LRQDO� RIHUă� R� LPDJLQH� GHWDOLDWă� D� YXOQHUDELOLWă܊LORU� XQHL� OXPL�
DIODWă� vQWU�R� VWDUH� FRQWLQXă� GH� FUL]ă� FH� VH� PDQLIHVWă� vQ� PDL� PXOWH�
GRPHQLL�DOH�YLH܊LL��WRDWH�SULYLWH�SULQ�GRXă�OHQWLOH�VXSUDSXVH��SDQGHPLD�
GH�&RYLG����L�Uă]ERLXO�GLQ�8FUDLQD��(IHFWHOH�GHFHODWH�QX�DX�vQ�YHGHUH܈�
GRDU�LQGLYL]LL܈�L�FRPXQLWă܊LOH�XPDQH��FL܈�L�UHOD܊LLOH�GLQWUH�DFWRULL�VWDWDOL�
�L�ULVFXULOH�FH�VH�FRQWXUHD]ă�vQ�DFHVWH�]LOH܈�L�QHVWDWDOL��LDU��GDFă�DGăXJăP܈
OHJDWH� GH� GH]DVWUH� QDWXUDOH�� VFKLPEăUL� FOLPDWLFH� �L܈ GH]YROWDUHD�
LQWHOLJHQ܊HL�DUWLILFLDOH��FRQFOX]LD�ORJLFă�HVWH�DFHHD�Fă�VHFXULWDWHD��SDFHD�
�L�SURVSHULWDWHD�VXQW�LGHDOXUL�GH�FDUH�RPHQLUHD�SDUH�Fă�VH�vQGHSăUWHD]ă܈
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